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ODBLL URGES IORTGAGE TAX.

HE SENDS A SPECIAL MESSAGE
70 THE LEGISLATURR.

§ay» the Pending Bill Wil Cerrect the
Fills of Present System of Taxation
and Reduce Instead of Inerease the
Tax en Mortgages—Whe Pays the Tax?

ALBANY, April 6.—Gov. Odell sent a spe-
cial message to each branch of the Legis-
lture to-night urging legislation at the,
present session which will either exempt
mortgages from taxation altogether, im-
pose a small yearly tax of four to two mills
upon mortgages, or impose a recording
tax upon mortgages, the recording tax
affecting only future mortgages. The
Governor says that there must be greacer
vconomy or provision made for raising
s additional one or two million dollars
s year from indirect sources of taxation:
fn order to make certain the absolute aboli-
tion of direct State taxation. Apparently
she Governor favors the exemption of all
mortgages from taxation and the imposition
of a recording tax of two mills or two and
& half mills upon future mortgages as out-
lined in these despatches to-day. Such
s recording tax, it is estimated, would raise
about $8,000,000, half of which would go to
the State. If a recording-tax bill is passed
the revenues from indirect souroces of taxa-
tion for the next filscal year would aggre-
gote $26,000,000. The Govarnor says:

['he necessity for & mors equitable system
ol n\ms{mor &uu, or for helr total ex-

tion from tazation, rha more
:m;rlu::t w‘-'du{ thcn evet bol” lnp:ha bis-
tory of the State, discussion which has
followed the int uotlon of the measure
which proposes to lay a tribute of four mills
per annum upon all mortgages, while it may
pwot produce the results denlrod. -hould at
Jenst lead the legislature, prior to its ad-
Journment, to formulate a statute which will
correct existin J inequalities and give the
color of law and the authority to the Legirla~
ture to such exemptions «4 are now only
secured through open evasion of the law
or fallure of the assessors to perform the
duties for which they were chosen

Whether mortgages sho be taxed or not
js an open question, cunsidered either from
the point of view of those who borrow or of
those who lend. That they are now nnjuutly
taxed in some localities and permitted to
escape entirely in others is a o nclunlun be-
yo! u{ the peradventure of a doubt

Either all morums .hmlld be taxed or
none bla“on “ hutlmﬂor
tangi ro an ro y
:.:lr: Au'gn- 1“ Iugl uat tbgn l’t;)uld

be no quntiou thn to norruln extent their
taxation would be double taxation. Whatever
the percentage of nl\utlon the real estate i3
or may be in a given locality, such lddulonnl
value beyond the nlumon of like unin cun‘
bered property is to thn extant double va
nation and an lmqulub @ system whiok must
necessarily become a burden upon the bor-
rower
. The converse, however, of this proposition
is equally true, that if ho? tal assessed val-
uation in & given looality should be increased
by including mortgages subject to taxation,
b- that does not borrow would noalvo a cor-
ponding benefit, as well as the borrower

hlm«ll through a lower u‘wt

A study of this situation in my first
anoual message, under date ol an. l. 1901,
to suggest the ox%mpuon of ‘all .L gages

on’ which

rom taxation.

wed in the legislature . however, to the
uncovering acts which made the enact-
ment of that recommendation into law a
matter of extreme doubt, because in c«rt:in
lacalities the burden upon both encu
and unencumbered real estate woul
bean increa

In my second annual moiulo. ﬂ:lzlnl
the foroe of this ob}ecuon. and wi the

same desire ?Ilove ose who wero lhun
unjustly tax A recording
applying only to future mortgages, an
return for this reoo tax an exempt lon

from all ou\or forms of taxation. This wus
opposed ‘ 001 who not only saw that it
O A e

hnve

would e ssening of tho ssment
L”. but also an additional b n upon
ulldln¢ o ties,

e tlons ln the TM r'ﬂ

mte of mul upon mo gages, If the
could not be entirely exempted, I m...u&
l.l"r&y nnnud ssage of the crntnnt year

S ”%“""*'ﬁ..‘% Yy

uce the

l";.unw.l;u:o o in r-oom ndation,
hlura?r'n‘muelu. was 3 ud llthu(h

to my mind “ot

three A=
e A MR i ek e

rom the oppressive t h is
against them [ was ato rum in the
suggestion of the m y of the ature,

even going o far as vuu the oxonpuon-
which were sugg
From the recent act
the Assambly, it w
proposed legislation was again to be abay-
doned, and that the same unhlr inequitable
and unjust diserimination m bo continued

during the next you vity of the
situation leads me umn the
hmmuro the Fopﬂcty md noe of
the demands thelr
rrnrwrn shall be trea tclr y that it
he present nerm utp ol 2% oul b to

be imposed, it
terests alike, n.nd thul bt tnot onlv
a reduction of tho ax upon rul estate, but
H-- correction to (3 t of the great-
nn% fect in our tax

;‘m and gravest orror

I'he pending measure should not he called
A Measure to tax monql.ﬁa because this s
mn'nry to the truth a mumn 'o rﬂ-
:3’ 'hl'la;: lr‘sto of taxaticn v
w u
old by the mf&T."‘n tutions m? [
tions for which exemption, we cmld
well afford b luh.eaucnt mpplomont 'jan :

h'lon to sti mn(inu.“fl
of thoss institutions mm u}y n-
m:'ln. mruln exhl:ﬂnl

no lrulor t.urdon upon
they are now called upon t

moomnoruylmuwombn-

ln than that ch‘
o bear,

sard & mort tax in the same light as
a stock certi and exem cgﬂt Mlnhn
.n:on.utho real estate whi l‘th.npnunu

u portion or
mmu?“ioﬁ' bur a pmporuo
of the taxation.

Th bill
ML et e Lot s

other lomn of untlon takin
S of o guotes e
a o
Wpon both the’proport > — .53

i
t
& that there

i
fhat which is unecum Bom
property. to
represen

would be nothing of
:m oxcogt that which
¥ the oert utuoruoet and bouds an
other evidence of debt of f g0 COrpora-
tions, credits and stocks of merchandise
and other similar forms of personalty, thus
, "ducing to a minimum the double taxasion
Which is now the bane of our tax system.
But 1t is clainied that the borro\ur would
rlr this tax and that any resort, therefore,
fac i U e ortonsr gad |
uj e borrower
n&du him liable for all taxes Jﬁ’m

1t is & matter
“ .{‘mlm - ?:; fact, bowm. ot‘hnt dn«
'Y I m : l
the luunnna d u:o' gg'n any taxes
'"‘m.brl"ne State | .uu b b bor.
.m" : rea, is meant
“pr: pn.:-gl 'l:llﬂ Is .ame-S"" a8 & reason why

the borrower
Ay this tax, ‘;gl?. “ noth." lut:d. y.;?
he:’ﬂx:;on:td it I'maj say oot hdmu e
Mchtenn of the local assessors -y -
Sorting to the rnuno at thei

!lumﬁ to

various County

E'anm upon t‘ ‘%?.'n

and Rulmn in There is
h:; ever presen hu that sumd
gtlour. five uu‘l' six t. interest
',.t' umo‘n otdh.u‘%buﬂ Fu'ﬁlb. al
e b t any in or-
W}': e :t‘iedlunnd legislation upon the

A n!on thooo who have oppo.il‘ this
wer t
~ 'n l il tln enactment or

lcb use it wo re-
Ve the borrower o?‘ the f. y -
snoe between & four mills w:’ﬁ“ ::r‘
: &nd would make more t ux
Mmoney into the ‘t for: investment in
mue securities, w the Y of &
ummwo\nd“:;onfromt bor-
N fower any obatacle in ﬁ: oF in-
me chh is not obﬂl‘n un our
'"ll! M -vﬂ ‘exists in the
otune i g el e Bach
wido
Tt s 1::: .m..
::’ for l(‘tlon :;3 at
sormeet this Mlt '"nmg the |
"'D?ﬂt:n of “lron ux
lam eady mcm ~ nn«ma
Tag, mhnt ‘: A
g alno 1o go ur \
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lHeve ﬂut the Legislature o
York w ldborooronnotho tr\mthn
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l f‘:lnm
n Inm ﬂﬁgtom ey v
ance in di Du

nuy be ukod whero h thc money to
to continue the

}hat is eouu
exommlon Imot
roperty of the State for te pu
o u-nn to this question are a
{mzer e«:ﬁomy oa the
seoon
on or two mlno ol
fulm'hmt of the promise m - {‘

in the !
:ﬂ 0 SML in itsl n&‘. .uw'l:t

tn o{’ two mi
upon
worxd produoa all the

@ tax upon the

ture mortgages,
venue nocun

we could go before le
’nc vuh txlr'm‘:-o‘::’-‘ Io'an ul:t ug?r:‘an
'hln{ t may be — , and "miﬁﬂi
indu ciu In ntnvu:ﬁgo ;n covornmcnt
mpressed t ty for

thltlu ethll

oopomm!ty of° c.u( ng it to your attention.

m.u'on REPLIES TO JOHN FORD.
The Bostwiock Bill Is His and Its Intent

s to Make the City’s Subways Uniform.

Mayor Low was stirred yesterday by ex-
Senator Ford's attack on the Bostwick
bill, amending the Rapid Transit law, to

that wog
tt
contracts of the grojocu\d subway extension

The rpose of
the amendment is to mmlt tbe‘:::mml-lon

ieBonald

defend measure. The bill em
the Rapid Transit Commission to
without publio biddin
to give the work of Iding and o
the extensions to the Belmont-
syndicate in order, Mr. Low asserts

provide for a uniform fare over the wfmle

subway m. BSaid the Mayor yuterd.{
“The pld Transit bill now pending in
Albany is a city administration measure

and was introduced by Assemblyman Bost-
wick at my request. The criticisms that
ve been made on the bill should, thoufomi

not apply to Mr. Bostwick. Further,

think those criticisms are due to misappre-

hensions concerning the intent of the meas-

ure. Iam preparing a memorahdum i“w%u:h
!

I will send to ¥ tO-morrow, w

think, will answer tbo ob ections some

le have raised bill.”
po'?’ﬂe bill was f)
fnuono made by the Mayor to t.bo2

t Commission on March
Low,

le gislative powers, then wrote:
Four thin

every mil
city’'s er
other. 2)
at t to be five cents, shall
rapidly as circumstances will
That, vear by l;'enr.
onyl syatem in private hands lnc
sh receive as large a t«mtm

lt from one en

pcrmll

sible of the nings of the r hat
the city, and not the railroad, h:u dlcuto
the chmctor of servioe to be given. At the

present time, when the city wants better

i service at the hands of private com ies,
ho bu e'l.:hof proof is rlnad upon the cit
o show that it ought have it, 1 thln

that either by the id
bg' the contract, the burden of proof c.an

ifted to the operating company, 8o that,

when It wants to give leas gervice at an

of the day than it gives during rush hours,

the company must prove that the service
it proposes {o eive is reasonable, and obtain

permission to furnish only such service.
HOLE IN GROUT'S TAX BILL.

Commissioners Say It Leaves
Taxes Out—Mayor May Not Sign It.

The fight between Comptroller Grout
and ‘the Tax Commissioners over the bill
to change the date for the payment of taxes
from Oct. 1 to Jan. 1 went a round further
yvesterday, when the Commissioners filed
series of objecthi?n

m

The Tax Commissioners say that as the
bill provides that the rolls for 1905 are to be
a duplk'ato of the rolls of 1904 no provision
the apecial
be entered
on the assessment rolls for that year, and
it is & question whether the exclusion of
these franchise tax assessments does not
invalidate the assessment by making im-

llection of the tax.

with the Mayor a lon
to the bill and nrtu.51y appealed to
to reject it,

has been made for includin
franchise tax, which sho

“posaibile the oo

The taxablée value of the franchises as-
aggregate to more
than $230,000,000. The tax at $15 on each
$1,000 of valuation would amount to about

sessed amounta in the

$3,450,000, The Commissioners also main-
tain that as the
“thousands of people would
be taxed who ought not to be taxed.”
Amf&'r ncelvin
held a long conference with John C. Clark,
his legal adviser, nnd Assistant Corporation
Counsel Coleman, the Law_ Department's
tax expert. Afterward the Mayor refused
to say whether he would return the bill
without his woepu.noa or not,

vouls make
to Albany.
Hdl that uua Ma

Compt.
about

ublic to-day, after undm
belief prevails in the
r will not s the blu

Tax Commissioners’ objections.

ANTI-RAILROAD RILL PROTEST.
Meotings te Be Held Next Friday and

Saturday—The Speakers.

The Board of Trade and Transportation
made publio yesterday the list of speakers

who ‘will addressd” the mass meetings pro-
'on'l".fao of the street rallwa

dills at bany meeting wi
be held in Union on Friday evening.
Robert Fulton Cutunlr will preside and
addresses vered by John De
Witt W;rner. Frank John Brook.
Leavitt James F. iahmuo
Saturday nlght another meetin g bt
held in Terrace Garden. John Crosby,

ex-Senator John Fonrd, Henry George,

Alderman Herbert Parsons, Bo rough Presi-
A Cantor. Edward B. Whitney and Mrs.
Harrie ress this

t Stanton Bm.oh will

BOUQUETS FOR DR. WOODBURY.

Does Great Work and City Couldn't Lose
Him, Mr. Low Tells Salem's Mayor.

lhyor David Mason Little of Salem,
, called at the City Hall yesterday.
He was introduced to Mayor Low by Street
Cleaning Commissioner Woodbury. Mr.
Low's father was a native of S8alem. Dur-
ing the talk between the two Mayors Mr.
u"!l’ el in having a Street Cleani
“l en ou in having n
h-{nzer like Major Woodbury. Wg
about him up in our town and
1'd like to steal him. from you.
*We can't » him,” mplled Mayor
m *“He I8 doing such great w for
Yorlx that the dty couldn't afford to

(‘OU" IN HALL OF RE(‘OIDS.

City te House Surregates and Comptreller

There—Corriders to Be Marble-Lined.

Mayor Low, Borough President Cantor
F Aldermen at

Cengressman Basett's Succemor in the
Beard of Educatien.
President Swanstrom of the borough of
Brooklyn has appointed Johnncnry&y';

of the

pe wmun
of the
domi-

by t
o the l?:-ople
or twou?ﬂ' half mills

to mrry out the m'-

in urging the need for additional

seem to me to be absolutely

emnull u A uniform rate of fare over
the road buijt by the use of the

of the city to the
hat this uniform rate of f o.

-3)
while the oo({nrol o ot*l'n;

Transit law its«lf or

hour

Franchise

roposed law is drawn
taxation
who ought to be taxed and other thousands

this document the Mayor

He raid he
reparing a memorandum which ho

troller Cirout had nothing to say

GLANT GITHOLIG mnmol

ARCHBISHOP FARLEY CALLS A
MEBTING TO HELP THE PLAN,

And It Will Be Carried Out at a Natienal
Cenvention of Cathelic Secieties In
& Few Weeks—A Milllon Men Included,
but Objects Stated as Neun-Pelitical.

Archbishop Farley has called a meeting |

at the see house for this evening of repre-
sentative members of all the Catholio organi-
zations in this archdioocese for the purpose
of discussing a national federation of
Catholid societies. The members have been
invited that they may hear the Archbishop's
views on this subject, as well as those of
one or two interested in forming such a
federation, and that they may learn some-
thing of the plan, scope and purpose, and
thus be enabled to discuss the matter with
their organizations.

At the meeting delegates will be named
to attend the national convention of Catholic
socleties in Atlantic City in the last week of
this month. A membership of more than
1,000,000 will be represented at this con-
vention. It {s said that either Cardinal
Gibbons or Mgr. Faloonio, both of whom
have indorsed the movement, will preside
at the meeting.

Measures had been taken to have the
Cathollo organizations of this province
indorse the movement to federate all
American mnc 'ooxi:ct{‘eg. when Cv(.’he‘un-

expected o isho T
brou‘m the pro, 9 lf‘n:
the intention of Archbhbop Farley to take

ﬂ the work and further it in every poasi-
( It was said last night that every
Catholio organization in the State of New
York will be represented at the conveation,
gmﬁz:d to enter the federation.
only objoctlon offered to this im-
portant move,” said a member of the board
of advisers, *is that such action will carry
with it a certain political coloring. Thnt
is decidedly against the wishes of Rome
and the w officials of the Church in
this country, to inaugurate any move
which xmght result: in whn some have
chosen ocall a ‘Catholic Party.' But,
altho h an or zation of all the Catho-
lie tku in rica would of necesait
become influential, its object is not pohuc

“The work it comemphw which
has won the indorsement of Holy
hut mem-
y may be
summed uy thus: In religious action, it
will tend to propagate tholie schools
colleges and universities, "to uplift i md
encouruo terary etien,
odicals and books, to establish Cat olic
homes and to encourage colonization; to
bring about Cathelic conventions and dem-
onn:r:&.&onl. Catholic congresses, State and
natio

“In a social way it will deal with marriage
rights and attack the divorce laws, lax

Sunda bnrvmce obacene literature and
gamb d will deal with the subjects
of labor roubln and strikes.

*“The nearest approach to politics the
federation will reach will be in vhnt mi m
be termed civil work; that is, in reg:
the religious rights of Catholics, in i State
institutions, in the public schools, in the
army and navy, and in regard to taxation
of church property; support of sectarian
institutions and protection of Catholic
oi\il righta. This is the line ol work dmady

fnﬁ out by the leaders.”

th the .prrovml of Archbigho)
the Societiea the Archdiocese hﬂl-
delphia have already been federated with
Walter George Smith as their president,
and delegate to the Atlantic City con-
vention. r. Smith has been authorized
to ally his federation with the national
body, to be formed. This exam e is llkely
to be followed by the New Yor

tions
Leo XTIL. in one of hia recent encyolicals,.

in which this subject was mentioned, uld

“(:.% wlkon of wh.uv:; deni?rl h
. wor mr ect t e

various associa rving

tions, while prese
indi lutonony. move ther under
one and directive foroe.” This
approval federation by the Pope has

served to obliterate the objections which
for a while were brought to bear against
the movement.

PRESBYTERIAN CHURCH SOLD.

Peansylvania R. R. Buys the 0id First’s
Preperty—Tale With Twe Prices.
The First Presbyterian Church property
at 246 to 250 West Thirty-fourth street, hae
been sold through Douglas Robinson
Charles 8. Brown & Co., at a price, so it is
asserted among real estate men, of $228,000.
A representative of the church said last
night that the property brought between
$250,000 and $300,000, and that $275,000 was

pretty close to the exact sum.

The sale was closed last Friday. There
is a mortgage of $16,000 on the property
The site measures 76 by 99 rm and liea

between Seventh and avenues.
The Pennsylvania station proror is to ex-
tend between these avenues, from ’l'hlnz
ﬂm to Thirty-third street. T'o control the

opposite the -ullon lho Pen: -
i: through its ts, Dou n M{n
tharies 8. Brown & o .l
buying up all the mhy It has boen .ble to
get on the north side %‘N -third street
and the south side of rty- street.
The church abuts the rear of property
already owned by the company.

WHISKEY, A QUESTION OF BRAND.

Bartender to Be Tried for Peuring One
Kind Inte Bettle of Different Label.

John Palmer, bartender of the Hotel
Imperial, was arraigned in Jefferson Market
court yesterday, charged with violating
the trademark law. He was arrested last

t fssued to Agents Strauss

r of the Wine and BSpirits

who wnmed that they saw him fill-

ing a {ome of lhl,h grade Scotch whiskey

vltl:‘dm contents of a bottle of a different
bi

r’?’he defenoe contended that there was
no vlohllon of the law and moved for Pal-
mer's d , but the motion was denied
by hhwto Barlow, who held the accused

ACORNS HAVE A PARADE.

Imitation Gas Meters Held on High—A

Runabout, & Be)'s Band and a Van.
The Order of Acorns blossomed out yes-

terday afternoon in a street parade. A
uniformed driver in a runabout headed

Jdrﬂ.\'os ABOUT TOWN.

old. 'honnl at m'l
gr Hnm.

"*"s.“"' ':'" 2ot .,,‘..,e" r-.-.mr'

u mml’vumru‘ln

& "Wéz

dm on stock

$1,368 to Theodo
6, 1901.

ELECTRIO CAB NEETING FUSS.

©,000 Share Minerity Overrated by 170,000
Share Majertty,

The annual meeting of the New York
Transportation Company, which was held

in Jersey City yesterday, resulted in a pro-

test on the part of the minority stockholders,
who formed a protective committee.

During a sixty-minute recess of the meet-

ing the committee, of which John A. Bleicher,
vbohonuomhnlimunbodyof Ameri-
can Ioe Company

ber, organized by elect.
lbmkern“gyro.d ln¢0

ﬂl'l bolen( representing several

shar its stock, enter our

protest l n.t the oomuct of the

wnu m?o “u n h -tookh ders and tho
a.o prntl en { e oom

cur 0| motlonn. to ble ln-

ries o stockhol u, mo per them

:'um(r!\’a the byil-'\n or“mo‘compcn
ve them any inform
tho conduct or oondltlo. onw= ?o'

refused a

ov;rrlddon b
by the st ﬁlnl

70,000, which supported

ment,
we wished,” added Mr, Buchanan
“was a nunchl statement. We were told

to come to the com
luvo it,

Way

lt was ()olmed out by an interest con-
nected with the oom y that under its
charter it has thi from annual
meeting in vblch to report. The

report it was added, was nlod within the
rescribed time last yeun.r“‘?nd would be

Bied

unln this year as

he com
500, and is capitalized
rates cabs, t

her st in and through Central Park.

A ong directors are Harry Payne
Whltnoy, Wlllhm K. Ryan, Henry Sander-
T. Dodge, who, with

G. H. Day, was ‘elected at yesterday's
President Sanderson told
yoou-rdl{ that the com-
were sub-

son and Philip H

stormy meeting.
the stockholdon
pany's growth and
stantial

The discontent of some of the smaller
stockholders is explained by the state-
was capitalized in

:nem that the compan

g for
scaled
reduced from $100 each to $20. Afterwar
an assessment was levied on the stock
which was larger than the price w

000,000 and then

which the
shares now bring in the public market,

about $10.

The Electric Vehicle Com ny appeared
yesterday as the holdor of 71,000 shares
of stock. The non rﬂ holder is John
Jacob Astor. dis contented
said last night they mlgﬁ ? to court with
their troubles and would seek to get proxies

for the next annual meetin

- — e

PANAMA RAILROAD REPORT.

Raliroading Through Isthmian Wars Is

Not Al Ple.
President J. Edward Simmons
ending Dec. 81.

are
in this paragraph from the report:

The company's operations on the Isthmus
red by revolutionary
uring the
;'M\t and caused the company large expense

transportation of Govern-
material under its con-
u-.alomr‘l contract with the United States

were seriously hampe
disturbances whlch oomlnued

r the gratuitou J
ment troops an

of Colom Numerous new taxes and im-
y vhlcb ‘rest traffic were levied by
5‘:’. overnment t were lately in part du--

contin
the Colombian Government,

been satisfaptorily a

President Bimmons also says that the
company's . operations were affected by
the advances in cost of fuel, materials
New con tracts were made with
Company,
the Pacific Steam Navigation Company

fcana Vapores
to cover traffic on the coasts north and

and labor.
the Pacific Mail

Steamship

and the Cia. Sud Amer

south of
The

elected yesterday.
SQUEEZE IN COTTON

Attributed to Heavy Buying In Which a

Late Bear Had a Hand.

Yesterday was a wild day at the Cotton
Exchange. July advanced 20 points and
May followed with a rise of 24 points, touch-
ing 10.38, as against the low point, 7.87 centa

on Nov. 18,

The rise yesterday is ascribed to big buy-
ing by prominent interests, including, it is

said, Theodore Price, whose “bearish” cir-
culars have caused so much comment from
time to time in the last six weeks. He is

said to have taken no less than 40,000 bales

of July yesterday and to have bo ht
deal last week. Large spot

ests are also believed to have p

May on a very liberal scale, as it is under-

stood they have big contracts with mills.

Liverpool poople bought July and August,
and a uit bull operator of New Or-

lecmbought. udd a good deal of May.
The trading was large both here an “In

!\ew Orlennn. tho t.rmucuon. here reach-

market, moreover,

*d the ldvmoo very well; the cfodn. prices

bdn. not far from the best. touched

0.95 clodnguoﬂ and hymoiod 10.38,

odn
lbe rln the Sull

clique is un-
douwod to have sold
December.

y and bought

A.WERNER& CO.NOTE PROTESTED
Judgment for $10,066 Against American

Champagne Makers.

A judgment for $10,006 was entered yen-
terday against A, Werner & Co., corporation,
manufacturers of champagne and whole-

sale dealers in California wines, at 52 War-

ren street, in favor of the National Shoe

and Leather Bank, on a note of the corpora-

tion dated Nov. 10, 1902, for $10,000, ble
four months from date, which went z’;m-
test. A }udfmmt for m 078 vu alao en-

und flomena
E Wemer.ln hvor o'l the same

that they vould y
the Cbligations of the t tha

corporation
bnnk ugust Wemer is pruldmt of the
ration. Jan . 1802, it declared
vidend of 8 pnr cenf. on the preferred
htoﬂ. hnv‘-::m # took away its rating
rol
Louis i’o(ulron of 120th street and Lex-
ington avenue has filed a petition in bank-
rupwy 'Ith lumuuu of $10219 and no
The liabilities are all for balance
transactions—$8,851 to Magoun
Bros. & Co., fromJan. ntollndu 1908, and
re W. Niyers & Co., on June

Idm is & mem-

end
Frank Wallace of 47 Conhndt lt.mt AOC-
rvurym The following resolution was then

As stoockholders of the New York Trans-

to
ce

the n'umus‘| in vhlch lhn nookholdor:o"lr’:n
d in which they were

?u!horlly of the Chalr

Chairman Buchanan said after the meet-
ing that the minority were unable to do
unythln., as lhoy held only nome 0,000

res against 1 the

Jnny 's office and we could
It should have been submitted at
the mooting We intend to get one some

y was organized to operate
alectrlc vel'ﬁ:?e' of whl(':h it now hup:omo
at $5,000,000, It
Fifth avenue stages, and

wn Lo $5,000,000, the shares belng

jasued
yesterday his annual report on the opera-
tions of the Panama Railroad for the year
The not unmixed joy
of running a railroad where revolutions
brewed much as tea is here is shown

The comunyn relations with
both national
and State, continue friendly, all differences
that arose during :Jar ose rations having

ama.
directors of the company were re-

2 e . .

MENNIE SAYS HE WENT INTO
SOUTHERN PACIFIC FOOL

Or Theught He Did and Was Held In When
He Didn't Want te Stay and Seld Out
When He Didn’t Want to Go—Denlals
by Defendant That Anything Is Due.

Issue has been joined in a suit brought
by John D. Mennle, a retired builder living
at 843 Madison avenue, against Talbot J.
Taylor, James B. Taylor and Foxhall Keene,
members of the firm of Talbot J. Taylor &
Co., brokers, at 30 Broad street. Mr. Men-
nie demands judgment in the sum of §13,-
908,86, which amount, he alleges, Taylor &
Co. have converted to their own use as the
result of various stook transactions which
they made while acting as Mennie’s brokers
between Dec. 9, 1001, and Dec. 14, 1902,

The allegations of the complaint in the
action are interesting at this time because
they purport to throw some light on the
manner in which subscriptions to the South-
ern Pacific pool were obtained, and purport
to show, also, that Taylor & Co. are, or
were, on May 18, 1002, engaged in the forma-
tion of a pool of the stock of the United
Rallways of San Francisco.

The allegations regarding the Southern
Pacific transactions are as follows: “On
ot about the first day of February, 1902,
the defendants represented to the plaintiff
that a certain pool was to be formed to
purchase Bouthern Pacific stock and sell
the same at a profit, and that if plaintiff
would authorize them to sign said pool
agreement for him they would carry his
stock therein on a five-point margin. That,
relying on said representation, this plain-
tiff authorized the defendants to sign the
Southern Pacific pool agreement with James
R. Keene, as agent and manager, for 500
shares of stock, and on the 6th day of Febru-
ary, 1002, fI's account was char,
by the defendants with $2,500 as a 5-po

Imar thereon,
ut, as the plaintiff is informed and be-

lieves, the d defendants did not sign

said agreement in his nnmo or on his be-
half, but ntiff a por-
tion of a subscription themto that they
had made themselves and were personally
liable therefor.

“That thereafter, and on or about the
7th day of October, 1802, although Southern
Pacific stock had advanced in price since

than
for the -took ho d m ntd |
or agent, the defendants g
plaintif an additional five- &: margin
u?d without nuthorlty dh‘l'i Y ;‘z .:&;i there
¢ plaintiff’ l account

‘.m that the de-
fendanta uhould sell his 500 shares of raid
stock. The defendants, however, refused
to sell the same and represented that, by
the term of the(fool agreement the, claimed
to have signe: plaintifi's behalf, the
stock could not be sold. That such repre-
sentation was false and untrue and known
by the defendants to be false and untrue.
Plaintiff, however. believing the same to
be true and rel ng thereon, did suffer such
charge against his account to stand against
his protest.”

Tim complaint goes on to state that a
month later or thereabouts, Taylor & Co.
charged Mennie's account witn another
$2,500 as an additional margin of five points
on Southern Pacific stock and then, without
demanding any additional mar, in, sold
100 shares of Colorado and Southern Rail-
way preferred and 400 shares of United
States Steel common, which they held for
Mennie's account, On Dee. 11, 1002, Taylor
& Co., according to the oompldnt char ged

r 82,500 again to Mennie and sold him
300 more shares of Colorado and

uth-
ern Railway preferred and, as he alleges,
:pproprhwd the prooeodl to their own

ﬂmlly. according to the complaint, on
Deo. 14, 1002, 'lh lor & Co. wanted some
more mnrd ,500—and to provide it
sold out the noo shares of SBouthern Pacific
for which Mennie had to subscribe
Ay Toig g the h""’i.'ﬁ’m?& |
rate o ng that they v
the stock from tﬁe manager (Mr.
Keene) at that figure md lhay. umordinfly.
chnr to the plaintifi's account the

Southern Pacific stock of $8,812.40.

Mennle alleges, however, that Taylor &
Co. didn't sell the stock at all, but * the
alleged sale of plaintiff's alle interest
therein was but a fraudulent trick and device
whereby defendants were enabled to prao-
tically charge off the money to plaintiff's
credit and thus convert the same to their
own use.”
The rest of the amount going to make
up the sum for which Mennie demands

judgment, he says, was improperly ocon-
verted by 'hylor Co. as a resu f’ I other
stock trading for his account. The de-

fendants, thmu’h John Henry Hammond,
admit certain the allegations and dmy
such as are startlin pu'ticuhrly many
of those re, rdin Iennlon interest
the Sout I, and the
ulege that they are not In ebted to Mennie
for any sum whatever. Alfred R. Page
appears as Mennie's attorney.

NO KEENE 8. P. DIRECTORS.

Future of the Pool After Friday Next Not
Announced.

A representative of the Union Pacific
interests said yesterday that it was not
likely any decision on the appeal of the
case would be reached within at least six
months. In the meantime, he explained,
the Taylor-Keene interests caf get no
representation in the Southern Pacifio
board. With the Southern Pacifio annual
meeting held to-morrow, as was intended,
the Keene interests oould, by the cumu-
lative voting plan, have secured two or
three directors. As it is the Keene interesta,
get no representation. at any rate for the
present, and maybe will get none in the
future, for the longer the delay the less, in
the opinion of the Union Pacific man, would
be the support that they could depend on.
The proxies for the annual meeting on
April 8 were given for that meeting or any
adjournment thereof. The Union Pacific
man thought it was questionable whether
the postponement of a meeting which had

not yet been held was in point of law an
adjournment. It might be ruled to be an
entirely new meeting, which would prevent
ufneAuuolol the proxies given for the meeting
o

Atptbt office of Talbot J. Taylor & Co. a
member of the firm declined to make an
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NEW YORK CITY 3/6%
Tax Exempt Gold Bonds

(Payable in Fifty Years)
TO BE S0OLD THURSDAY, APRIL 9, woa

OFFBRED DIRECT TO INVBSTORS

A legal Investment for truet funds, exem
enoept for State purposes, No “all or non

from W
' bids received, o

thus giving Investors the same advantages as dealers. Bonds

are awarded to bidders offering the highes: premium, '’ ";"j

nh.

A bid of 100.70 yields 8.18 per cont, faedme

A bid of 107.44 yielde 5.90 per centd fnsome .
A bid of 106.14 yielde 893 ’u oent inoome
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EDWARD M. GROUT, Comptroller City of New York
280 Broadway, New York

nst the Union Pacific but the Southern
cifio, as representative of all ita stock-
holders. “If we can get rid of this jurie-

t | dictional tangle we belleve the case .:"iél be

won on its merits,” Mr. Lauter

It was stated Wall Street yesterday
afternoon that 300,000 shares of the Union
Kudm holdings of Southern Pacifio stock

been transferred some time ago into
the name of William Rockefeller, thus ut-
ting the stock in a position where the
Trust law ocould not be brought to bear upon
it. A representative of the Union Pacflic

missione
who was asked whether or not thwu'm

true, replied; “I will not deny it.”

Harriman’s Lawyet ot Get 8§78,000.
LovisviLue, Ky., April 6.—Judge Alex-
ander P. Humphrey of this city, counsel
for E. H. Harriman in the SBouthern Pacific

injunction suit, will receive the t fee
ever paid to a Kentuoky lawyer. It is said
to-day that Mr. Harriman will pny Jud,

Humphrey from $75,000 to $100,000 for
recent serivoes.

GOSSIP OF WALL STREET.

Apeculative sentiment last night was
mixed, but seemed on balance to favor a
further advance. Considering the highly
professional character of the market its
behavior yesterday, many traders thought,
was perfectly natural. Stocks were bid
up in the first hour on the general expectation
that the Southern Pacific decision would be
favorable to Union Paciflo Interests and were
sold on “good news” In the afternoon. In
the interval, trading was extremely narrow.
The market’s closing tone was declared to be
good. Bome observers of the afternoon
selling got the impression that a bear party
was offering prices down to take the bullish
edge off the Southern Pacific news. It was
a matter of general complaint that outside
fnterests did not improve. While it was
true that commission business in general
showed no improvement, & very good class
of buying was reported by some of the large
and conservative houses whose clients hither-
to have held aloof from the market,

The trading in Union Pacifioc was followed
with much curiosity. It was the most active
stock in the list. Harry Content dealt heavily
both ways, bidding it up and selling it down
again at frequent intervals and so obscuring
his position as to leave it undecided In the
crowd whether he bought or sold on bal-
ance. The specialists thought he was a
seller on balance, but weren't sure about it.
Van Emburgh & Atterbury bought steadily
all day, and considerable importance was
attached to their transactions, In the after-

wmoon the bidding for the stock seemed to be

rather anxious, On the brief advance that
immediately followed the announcement
here of the Southern Pacific decision, Content
was a heavy seller of Union Pacific, S8outh-
ern Pacific and Rock Island. It was his
operations that set the pace for the profes-
sional selling under which the market de-
clined. B. L. Bmyth & Co. and A. H. Combs
sold Southern Pacifio down to 56%, and
Black, Macdonald and Langhaar then broke
it to 56. It recovered more than 1 per cent.
from that extreme low price. It is doubted
whether there is much of a short interest
in SBouthern Pacific. The general Impres-
sion is that a lot of long stock has been sold
lately.

Wormser bought and bid up New York
Central at the opening, but without getting
s following of any importance. Bullish hints
were generously circulated in oonnection with
the demonstration.

Fairbairn & leard ven persistent sellers
around the room all d

A cheerful fc-ollnl prevailed in the room
during the first hour. A large professional
contingent was favorable to an advance
and took encouragement from the fact that
offerings around the room on the early ad-
vance were very light. It was generally
believed that a decision in the Southern
Pacific case favoring the Union Pacific people
would create enough bullish enthusiasm to
put the market three to five points higher.
The disappointment was keen at first, but
wore off when the bull apologists made out
that the afternoon selling was almost wholly
professional.

There was a good general borrowing de-
mand for stocks in the loan crowd last night.
The impression arising was that the short
interest had been restored. The principal
inquiry was for Pennsylvania, Union Pacific,
New York Central and Baltimore and Ohio.
8St. Paul was wanted in large blocks by a few
borrowers. There was also a moderate de-
mand for Amalgamated Copper and Bugar,
and some inquiry for Ontario and Western.
The borrowing of Ontario and Western was

something new. The average loaning rate

was 8 per cent. for everything except Penn-

sylvania, which was borrowed more or less
sctively all day at a concession of about 1
per oent. from the prevailing rate. Southern

Paclfic loaned in the normal way at ocurrent
rates, and the borrowing demand was mod-
It was suggested that its loaning at
3 per oent. concessions on Baturday may
have been intended for effect.

It was in the last quarter of an hour that
the call money rate broke to 2% per cent,
Most borrowers had already taken their
money at ¢ and 7 per cent.. and toward the
last there was only a nominal demand for
accommodations. This was just the reverse
of last week's experience, Two features of
the call market that attracted attention
were the scarcity of money under ¢

per cent. minimum call rate lor effect upon
the time money market. The lending of
funds on call by some of the larger com-
houses would seem to Indicate that
quidation has left them with a surplus of
t which they cannot otherwise employ.

3§

The Illinols Trust and Savings Bank loaned

*300 money"” uere nolardcy &t 7 per cent.

Brokers who lomaﬂmnl represent Boston
spaculative interests were the heaviest sellers
of Bugar. It iz reported that the Lawson
crowd is conducting a bear operation. Harry
Content, Carlisle and Frank Savin offered

the stock dowm in the early forenoon and
were not
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est to apeak of, and apparent(y no supporting
orders above 110 in the hands of the specialists.
Fairbairn & Hilllard and W. D, Hatch were
also ecllers. The movement was confined
to the forenoon trading. There is said to be
a disappointed long account In the stock,
the liquidation of which has been expacted
ever since the Benate's action on: the Cuban
Reciprocity treaty. The professional Wall
Street interest in Sugar appears ta be limited.

Arbitrage houses bought about 10,000
shares on balance here., Their transactions
were of no particular interest. The buying
was all done on the opening of this market.
“Americans” in London weres very strong on
buying orders that had been pabled from
this side. Private advices sald it looked
like short covering for New York aceount.
Union Pacific figured prominently In the
arbitrage transactions.

Chicago Is doing less In the New York stock
Warket than at any previoua time {n perhaps
three years, One of the large Wall Street
wire houses has recently clesed ite Chicago
office. It formerly did a lucrative business
there. It is said that the little Chicaga has
been doing shows a persistent balance of
selling. Western speculative sentiment is
extremely bearish.

Manning bid up 8t. Paul In the ear]
noon assisted by the specialists, De
. bought steadily on the advance .mi .t
l oclock Content took stoek at 162%. The
room crowd is rather bullish on 8¢, Paul. It
is expected to lead the market if the market
is to have a further advanos. A epectalist
says there were some large stop-loss, ers
at 160 which barely uupod 'n.. .old
twice at 100},

The bull party In Roek:Isjand fanpd a lot
of long stock around ¢5, more, apparently,
than it was willing as the moment to take
Harry Bamberger and Butler Brom.! were
sellers at 45 Content offered 5,000 whares
at 4% without selling it. }He was one of the
principal sellers, however, on the advance
The buying, on the whole, was regarded as
better than the welling, Prominent amenz
the buvers were Koech, Loaw. & Co.,.Laden-
burg, Thalmann & Co., Hollins & Co;, De Witt
& Co., and Bissell, The Moore party {8 said
to favor an advance. The stock' QJﬂch nrice
for the day was 45%, from ‘which' it reacted
more than 1 point, closing, however, at a
fractional net gain,

l’oro-

GROCERS 83,500,000 BONDS.

Big Debenture \l.ﬂll.o Flled by Mol'.
Merrall & Condit.

Acker, Merrall & Condit, the wholesale

grocers, filed a debenture mortgage ia the

Register's office in. Brooklyn yesterday

with the United States Mort and Trust
Company, as . trn-u." for ,000. Tlho

on e  ocom 8 Mealty
holdings tn ttan, “Thirs” are 8500

shares, numbering from 1 to 2,500, in-
olunlva, aggregating $2,500,000, and num-

bon’”lwl&&m muoooooo
he company ned to Invldo
Brook! th a numbnr of lar

Recently a lease was secured ‘l':o pmm-
ises at ulMo 1219 Fulton -lmt tn the Bed-
ford section, where a lnp atore will be
opened in the e.rly fall. This property
is mentioned in the mortgage.

The Manhattan holding® mentioned are
stores ln West Tenth street, near Waverle
place; C f r street, Forty-seventh
street and Fifty-first ftreet near Eighth

avenue.
FINANCIAL NOTES.
Chairman JReswell Miller of the | o
lllhuutr St. Paul Railrosd this
city with bis famiy yesterday for & two
weeks' trip through t}ha Southwest,
Judge Wallace of the “nited ﬁuu‘"choun

Court dismissod yesterduy an actio)
rln‘llu Farrel and Archelle

uunu the United Verde Copper Conunr
for alleged iInfringements on tw &.
Want of novelty in the patents is mund
of dismissal,

Talk of the Frie Railroad tunnell
Audson s Sronounu.'d absurd by an
of that roa

Court of Appeals Calendar.
Y, Ayrllu—(‘our\ of A
April T

the
r

eglendar

for Nos. 408, 407, 408, 409, 413, 414.




